MAO MockoBckas Bupxa

(HaMMeHoBaHWe perncTpUpyHoLLIE opraHn3aLmm)

PELLEHUE O BbINYCKE LEHHbIX BYMAI

O6LwecTBO C OrpaHU4eHHON OTBETCTBEHHOCTbLIO «BuHHOMapm Mpynn»

BupxeBble 0bnuraumy NpOLEHTHbIE HEKOHBEPTUPYEMble Ge3aokymeHTapHble cepun 001P-06

Ha OCHOBaHMM peLLeHns 06 yTBepXaeHUM nporpammel Gupxesbix obnuraumin cepumn 001P, npuHaToro «27»
ceHTs6pst 2021 roga Coetom anpekTopoB ObLiecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbLIO « BUHHOGapM
pynny», npoTokon oT 28 ceHtsbpsa 2021 roga Ne 06/21.

MecTo HaxoxaeHns aMuTeHTa (B COOTBETCTBIUM C €ro ycTaBoMm): Poccuiickas ®egepauws, ropog Mocksa.

l'eHepanbHbl aupektop ObLiecTBa ¢ OrpaHNYEHHON OTBETCTBEHHOCTHIO
«buHHOapm pynny

(HaUMeHoBaHWe AOMKHOCTM NULiA, 3aHUMAIOLLEro AOMKHOCTb (OCYLLECTBNAOLLErO (yHKLMM) eAUHONMYHOTO
WUCTIONHUTENBHOTO OpraHa 3MUTEHTa)

P.B. Mypatos

(MHULmans!, hamunms)




[lanee B HacTosLLEM JOKYMeHTe ByayT UCMOMb30BaTLCS CreaytoLLMe TEPMUHbI:

BupxeBble obnurauum (Bupxesas odonuraums) - bupxesble obnurauyun (Gupxesas obnuraums), pasmeLiaemsle B
paMKax HacTOSILLEro Bbinycka GupxeBbix obnurauuit;

3aKoH 0 pbIHKe LeHHbIX Oymar - PenepanbHbiin 3akoH 0T 22.04.1996 N 39-3 «O pbiHke LeHHbIx bymary.

IleHTa HoBOCTEI - MHCHOPMALMOHHBIN PECYPC, 0OHOBNSEMBIN B PEXUME PEaNibHOr0 BPEMEHU U NPEAOCTABNSEMbIN
WH(OPMALMOHHBIM areHTCTBOM, aKKpeauToBaHHbIM baHkoM Poccum Ha npoBefeHue OEeACTBUA MO PacKpbITUIO
WHEOpMaLMK O LieHHbIX Bymarax u 06 UHbIX (OMHAHCOBbLIX MHCTPYMEHTAX;

Mporpamma - nporpamma Gupxesbix obnuraumin cepumn 001P, umetoLas perncTpaumorHbiin Homep 4-00054-L-001P-
02E ot 26 okts6ps 2021 roga, B pamkax KOTOPOM pasMeLLaeTcst HaCTOSALLMN BbiMyCk BupxeBbix obnuraumii;

PewwieHne 0 BbiNycke — HacTosiee pelleHMe O BbiMyCKe LEHHbIX Oymar, 3akpennsioliee COBOKYMHOCTb
UMYLLECTBEHHbIX 11 HEMMYLLIECTBEHHBIX MPaB B OTHOLIEHUI HACTOSILLETO BbiMycka GUpXeBbIX 0BnuraLui.

AmuTeHT — OBLLECTBO C OrpaHM4EHHON OTBETCTBEHHOCTHLIO «BuHHOGapm Mpynny, OTPH 1197746673024.

WHble TEPMUHbI, NCNOJb3yEMbIE B Pelwenun o BbIMyCKe, UMEKOT 3Ha4YeHne, onpeaeneHHoe B I'IporpaMMe.

1. Bug, kateropus (Tun), naeHTU(PUKALMOHHbIE NPU3HAKKN LieHHbIX Oymar
BUA LieHHbIX OyMmar: 6upxeBble obnuraymm;

WHble MAEHTM(MKALMOHHbIE NPU3HAKM pa3mellaeMbIX LEHHbIX Oymar: GupxeBble 0bnMrauuu npoLEHTHbIE
HeKoHBepTUpyeMble 6e3ngokymeHTapHble cepumn 001P-06.

2. Yka3aHue Ha cnocob y4eTta npaB Ha obnurauum
MpeoycmMOTPeH LiEHTPan130BaHHbI y4eT npaB Ha bupxesble obnuraumm.

CBeAEHUSA 0 Aeno3uTapuu, KOTOpbIN OyAeT OCYWeCTBNATL LIEHTPaNM30BaHHbIW y4YeT NpaB Ha pasmeLyaembie
oonuraumu:

nonHoe (hMpMeHHOe HammeHoBaHWe: HebaHkoBCKas KpeauTHas OpraHW3auus akuMOHepHoe O0BLiecTBO
«HauuoHanbHbI pacyeTHbIN 4eno3uTapuiny

cOoKkpalieHHoe hupmeHHoe HaumeHoBaHme: HKO AO HPL]

MecTo HaxoxgaeHus: Poccuiickas Pepnepaums, ropog Mocksa
OCHOBHOM roCyAapCTBEHHbIN PerucTpauuoHHbIn Homep: 1027739132563

B cnyyae npekpawenus geatencHoct HKO AO HPL (manee takke — HP[) B cBA3n C ero peopraHusauueit
LieHTpanu13oBaHHbI y4eT npaB Ha bupkesble obnurayum Gyget ocylecTBAATLCS ero NpaBonpeeMHUKoM. B Tex
cnyyasx, korga ynomuHaetcs HKO AO HPA wnn HP[, nogpasymesaetcs HPL unn ero npaBonpeemMHuk.

3. HomuHanbHasa cToMMOCTb KaXaou LieHHOW bymaru Bbinycka
HomuHanbHas CTonMoCTb Kaxaoi LeHHorn bymaru Beinycka coctasnset 1 000 (OaHa Tbicsya) poccuickux pybnei.

MHaekcaums HoMHanNbHON cToMMOCTY BupxeBoi obnvrauum He NpeaycMoTpeHa.



4. MNpaBa BnagenbLa Kaxaon LeHHoW 6ymaru Bbinycka

41. Ona npuBunerMpoBaHHbIX aKumn YKa3bIBalOTCA TOYHbIE MOJIOXEeHUA yCTaBa aKUWOHEPHOro
obwecTBa o npasax, npepocraBnseMbIX akUMOHepamMm npuBunerMpoBaHHbIM1 akUMAMU

He npumenumo. PasmellaemMble LeHHble Bymari He SBRSOTCS NMPUBUIErMpOBaHHBIMU aKLMSIMK.

4.2. Ina obnuraumit yKasbiBaeTcs NpaBo BnagenbLa obnurauMu Ha NonyvyeHue OT 3IMUTEHTa B
NpefyCMOTPEHHbIW € CPOK HOMMHANbLHOW CTOMMOCTM ObnMrauuum nuGo NONyYeHWs WHOro
MMYLLECTBEHHOTO 3KBMBANEHTa, a TakiKe MOXeT ObITb YKa3aHO NPaBo Ha NoJlyYyeHne yCTaHOBNEHHOTo
B Hel NpoLieHTa NGO UHbIX UMYLLECTBEHHbIX NPaB.

Kaxpas Bupxesas obnuraumst umeeT paBHble 06BLEM W CPOKM OCYLIECTBINEHMS| MPaB BHYTPY BbiNycka BHE
3aBUCHMOCTY OT BPEMEHM €€ NpUobpeTeHus.

Brnageney BupxeBoi obnuraumm vMeeT NpaBO Ha NOMy4YeHWe npu noraweHun bBupxesoid obnuraumm B
NPeAYCMOTPEHHbIN €0 CPOK HOMUHAMBHON CTOUMOCTH.

Brageney BupxeBon obnuraumm MMeeT MpaBO Ha MONYyYEHWE YCTAHOBMEHHOTO B Heil goxoda (mpoueHTa oT
HOMWHAmBHOW CTOMMOCTH).

Bnapenew Bupxesbix 0b6nuraumit imeeT npaso TpeboBaTb 4OCPOYHOrO NoralleHnst brupxesbix 06nurawmit v BeinnaThl
€My HaKOMMEHHOro KYMOHHOMO [OXOM4a, PacCYMTAHHOrO Ha AaTy MCMOMHEHWs 00S3aTenbCcTB Mo JOCPOYHOMY
noraweHnto Bupxesbix obnurayui, B cnyyasx, NpeaycMOTPEHHbIX 3akoHoAaTensCcTBoM Poccuiickoit Geaepauum 1
PeLueHreMm o Bbinycke.

Brageney Bupxesoit obnvraumn umeeT npaBo TpebosaTb npuobpeteHns bupxeBbix obnurauuin AMUTEHTOM B
Cryyasix 1 Ha yCnoBusX, NpeayCcMOTpeHHbIX Mporpammoii u PeLueHrem o Bbinycke.

Bnapenev Bupxesoit obnvraymm nmeeT npaso TpeboBaTh €€ 4OCPOYHOrO NOralleHns B Cryyasx, NPeayCMOTPEHHbIX
lMporpammoi, a Takke AeNCTBYIOWMM 3aKoHodaTENLCTBOM Poccuiickon ®eaepaLum.

Bce 3apgomkeHHOCTM OMMTEHTa No BupxeBbiM obnurauusm OyayT HOPULNYECKM paBHbI M B PaBHON CTeneHu
06s13aTeNbHbI K UCMIOMHEHUHO.

OMUTEHT 0653yeTcs obecneunTb Npaea BnagenbLes bupxesbix obnuraumin npu cobriogeHnn UMK YCTaHOBIIEHHOTO
3aKoHoaaTenbcTBOM Poccuiickon Gefepauun nopsaka OCyLLECTBEHNUS 3TUX NpaB.

Bnageney Bupxesblx obnurauuit Bnpase OCYLLECTBNATb MHble MpaBa, MPesyCMOTPEHHblE 3aKOHOAATENbLCTBOM
Poccuiickon ®egepaumm.

4.2.1. B cnyvae npepoctaBneHus obecnevyeHns no oonuraumsm Bbinycka ykasbiBalOTCA NpaBa BragenbLleB
obnuraumit, BO3HMKalOWMe W3 TaKoro obecneyeHus, B COOTBETCTBUM C YCNOBUAAMM OOecneyeHus,
YKa3aHHbIMM B HAaCTOSAILUEM PELLEHUM O BbiNycKe 06nMrauuiA, a Takxke To, YTO C NepexofoM NpaB Ha obnuraumio
c obecneyeHnem K HOBOMYy Brnagenbuy (npuobpeTaTento) nepexoaaT Bce npaBa, BbiTeKalowwme U3 Takoro
obecneyeHus. Yka3biBaeTcs Ha TO, YTO Nepefaya npae, BOSHUKILMX U3 NPesoCcTaBNeHHoro obecneveHus, 6e3
nepegayun npaB Ha 06NUraLmio ABNAETCA HeAeWCTBUTENLHOM.

He npumenumo. MpegocTaenerune obecrneyeHnsi No bupxesbiM obnmraumusm He npeaycMoTpeHo.



4.2.2. [inA cTPYKTYpHbIX 06NUrauuil ykasbiBaeTcs NPaBo BrafenbLeB CTPYKTYPHbIX 06NUraumii Ha nonyyeHue
BbINNAT NO HWM B 33aBMCUMOCTM OT HACTYNNEHWS WNU HeHACTynieHWs OAHOr0 WNW HEeCKOMbKUX
06CTOATEeNbLCTB, NPeAYCMOTPEHHbIX pelleHUeM O BbINyCKe CTPYKTYPHbLIX 0GNUraumii.

He NPUMEHUMO. PBSMGU.laeMbIe EMp)KeBble o6n|/|rauv||/| He ABNATCA CTPYKTYPHbIMU O6J'II/IFaU|I/IF|MVI.

4.2.3. ina obnuraumi 6e3 cpoka MmoraweHMs yKasbiBaeTcA AaHHOe 006cToATeNnLCTBO. [0 yCcMOTpeHuro
IMMTEHTa yKa3bIBAeTCA Ha NPaBO IMUTEHTA OTKa3aTbCA B OQHOCTOPOHHEM NOPSAAKE OT BbiNnaTtbl NPOLIEHTOB
Nno TakMm obnuraumsam.

He npumenumo. Pasmelaemble Bupxesble obnuraumm He senstTcs obnuraumusmmn 6es cpoka noralleHms.

4.3. Oina obnuraumii ¢ MNOTEYHbLIM MOKPLITUEM YKa3bIBalOTCA NpaBa BnagenbueB 0ONUrauui,
BO3HMKalOWMe M3 3amnora MNOTEYHOro MOKPbLITUA, B COOTBETCTBMU C YCNIOBUSIMM TaKOro 3anora,
yKa3aHHbIMU B HacTOSILIEM PELUEHUM O BbINycke obnMraumii, a Takke To, YTO C NepexoAoM NpaB Ha
00nMraumio ¢ MNOTeYHbIM MOKPbLITUEM K HOBOMY Bnajenbuy (npuobpeTtaTtenio) nepexogsat Bce
npaBa, BbiTeKaloWwme U3 3anora UNOTEYHOro NOKPLITUA. YKasbiBaeTCA Ha To, YTO nepeaaya npas,
BO3HMKIUMX W3 3anora UNOTEYHOro MOKPbITUSA, 6e3 nepeaayn npaB Ha OGNMrauUMio C UNOTEYHLIM
NOKPbITUEM ABNSAETCA HeleUCTBUTENbHOM.

He npumenumo. Pasmelaemble BupxeBble 0bnuraLum He SBRSAKTCS 06nMraumusiMm ¢ UNOTEYHbIM NOKPLITUEM.

4.4. [Ina onUMOHOB IMUTEHTA YKa3bIBaKTCSA

He NPUMEHUMO. PasmemaeMble LeHHblE 6ymar|/| He ABNATCA OnUnoHaMin OMUTEHTA.

4.5. B cnyyae ecnu pasmewiaemMble LeHHble Oymarn SIBNAKTCA KOHBEPTUPYEMbIMM LeHHbIMU
Oymaramu, ykasbiBaloTCcA

He NPUMEHUMO. PasmemaeMble EMp)KeBbIe 06J'II/IFaLI|I/II/I He ABNATCA KOHBEPTUPYEMbIMWU LIEHHBbIMU 6yMaraM|/|.

4.6. B cnyyae ecnu pasmelyaembie LieHHble OyMaru ABRAKTCA LeHHbIMWU Oymaramu, npeaHasHavyeHHbIMY Ans
KBanuuumMpoBaHHbIX WHBECTOPOB, YKa3blBaeTCsA AaHHOE OOCTOATENbLCTBO. YKa3biBalOTCA OCOOEHHOCTH,
CBfi3aHHble C Y4YeTOM W MNEpexoAoM MNpaB Ha YKasaHHble LEHHble Oymaru, npeAycMOTpeHHble
3akoHogaTenbLcTBOM Poccuitckon Pegepaumu.

He npumeHumo. Pa3melLaemble Bupxesble 0bnmrauum He SBNSKOTCS LeHHbIMM Bymaramm, npefHa3HaueHHbIMM Ans
KBaNMULMPOBAHHbIX MHBECTOPOB.

5. Mopagok 1 ycnoBus noraweHus U BbINNaThl 4OXOAOB N0 06nMraumsam

5.1. ®opma noraweHus oonurayumn

thopma noraweHus obnuraumin: noraweHne BupxeBbix obnuraluii NPOU3BOAUTCH LEHEXHbIMU CpEACTBAMW B
poccuncknx pybnsx B 6esHannyHoOM nopsiake.

VHble cBedeHus, MOANExallme ykasaHWo B HacTOsLEM NyHkTe PelueHns O Bbinycke, npueeaeHbl B NyHkTe 6.1
lMporpaMmbl.



5.2. Cpok noraweHus obnuraummn

CPOK (AaTa) noraweHns obnurauuin, MNu NOpaaokK ero onpeaeneluns: bupxesslie obnurayuy norawatotcs B 1 080
(OgHa Thicsya BOCBMUOECATBIN) O€Hb C AaTbl Havana pasmelleHuss Bupxesbix obnurauwit (nanee — [ata
norawleHus).

[aTta Hayana v gaTta OKoHYaHWs noraieHns bupxesbix 06nmMraluin coBnagator.

Ecnu [lata norawleHus npuxoguTcs Ha Hepabounit OeHb, TO NEPEYUCIIEHNE HAANEXaLe CyMMbl MPON3BOAMTCS B
nepsbli pabounin aeHb, crnepytowwmn 3a [atoit norawenus. Bnageney Bupxesbix obnuraumit He WMeeT npasa
TpeboBaTb HAYUCIEHNS NPOLIEHTOB UMM KaKoW-NMBO MHOM KOMNEHCALW 3a TaKyto 3a4epxKy B nnaTexe.

5.3. Mopspok 1 ycnoBus noraweHns odnuraummn
nopAaaoK U ycnoBuA noraweHusa oﬁnurauuﬁ:

MoraweHne BupxeBbix 0b6nMraLuii NPOU3BOAUTCH B COOTBETCTBUM C NOPSAKOM, YCTAHOBMEHHbIM AEHCTBYOLWM
3aKoHoaaTenbcTBOM Poccuiickon denepamm.

lNoraweHue EMp)KeBbIX o6n|/|rau,m71 npousBoanTca no HOMWHAIIbHOWM CTOMMOCTH.

OMUTEHT UCMONHSIET 00513aHHOCTL MO OCYLLECTBEHMIO BhINAAT Mo bupxeBbiM 06nvraumsam B CHET NOraLLeHUs NyTeMm
nepeuncnenmnst aeHexHolx cpeacte HPL. YkasaHHas 00513aHHOCTb CYMTAETCS UCTMOSNHEHHOW OMUTEHTOM C [aThl
NOCTYNNEHUs AeHEeXHbIX cpeacTs Ha cueT HPL.

Bnapenbupl BupxeBbix obnurayuin v MHbIE NULA, OCYLLECTBNSIOLLME B COOTBETCTBUM C (heaepasnbHbIMM 3aKOHaMM
npasa no bupxxesbIM 0BMraLmsam, NonyYatoT NPUYUTAIOLLMECS UM [EHEXHbIE BbINNaThl B CHET NoralleHns bupxesbix
obnuraunin Yepe3s 4eno3nTapuii, OCyLLECTBISIOLLMIA y4eT NpaB Ha bupxeBble obnuraumm, 4eNOHEHTaMmM KOTOPOTO OHU
SABMSIOTCA.

Mepenaya [AEHEXHbIX BbINMAT B CYeT MoraleHust BupxeBblx 06RMraumii OCYLECTBRSETCS AenosuTapueMm B
COOTBETCTBUM C MOPSAKOM, MPEAYCMOTPEHHBIM CTaThbell 8.7 3akoHa O pblHKe LieHHbIX Bymar, ¢ 0COGEeHHOCTSMM B
3aBUCKMMOCTY OT crocoba y4eTa npas Ha BupxeBsble obnurauum.

[Mpu noratueHnn bupxesbix 0bnMraLmin BbINNAYMBAETCA Takke KyNOHHBIN JOXO0A 3@ NOCIEAHMI KyNOHHbIA Nepuog.

Cnucanue BupxeBblx 06nuraliuin co CHeTOB AENO NpY NOraLleHUY NPOU3BOANTCS NOCTE UCTIONHEHUSt OMUTEHTOM BCEX
0bsi3aTenbCTB neped BriagenbLamu BupkeBbix obnurauuii Mo NorawweHno HOMUHAMBHON CTOMMOCTM BupkeBbIX
obnurawuii 1 Bbinnate KynoHHOro 40X04a Mo HIM 3a BCE KyMOHHbIE Nepuoabi.

MorawweHne Bupxesbix 06nmMraLmin MMyLLECTBOM He NPEaYCMOTPEHO.

5.3.1. Mopspok onpeaeneHns BbINNAT NO KaXAon CTPYKTYPHOW 0BnMraLmm npu ee norawweHum

He npumennmo. Pasmelaemble BupxeBble 06nuraLum He SBRSITCS CTPYKTYPHbIMU OBnmuraLmsimu.

5.4. Nopspok onpeaeneHns foxoAa, BbINJIAYMBaeMOoro no Kaxaon odnurauum

pa3mep goxoaa unu NnopsaAoK ero onpegenieHna, B ToM Yucne pasmep Aoxoaa, Bbinjia4ynsaemMoro no Kaxgomy
KYNoOHY, UnK NopA[OoK ero onpeaeneHua:

Hoxogom no bupxesbiM 0BrmMraumam SBISETCS CyMMa KyNOHHbIX [OXOAO0B, HAYMCIISIEMbIX 32 Kaxabl KYMOHHbIN
nepuoa B BUAE MPOLEHTOB OT HOMUHANBHOM CTOMMOCTM (34€eCh, paHee W fanee nog HOMMHAMbHOW CTOMMOCTHIO
noapasyMeBaeTCs HOMUHaNbHas CTOMMOCTb BupxeBbIx 0bnMraumin unu ee HenoraleHHas 4acTb) W BbiNna4YNBaEMbIX



B AaTy OKOH4YaHWsA COOTBETCTBYHOLLEro KynoHHOro nepmuoaa.

B cny4yae ecnu goxog no obnurauuamM BbinnaynBaeTcsa 3a onpepeneHHble nepuoabl (Kyl'IOHHbIe ﬂepMOﬂbl),
YKa3bIlBaOTCA AaHHbIe Nepuoabl UM NOPAAOK UX onpeaenieHu:

Bupxesble obnuraumm nvetoT 36 (TpuaLaTh LWECTb) KyNOHHbIX NEPUOLOB.
OnuTensHOCTb Kaxaoro KynoHHoro nepuoga coctasnset 30 (Tpuguats) oHen.
[aTa Havana Kaxgoro KynoHHOro nepuoga onpedensercs no opmyne:
OHK(i) = OHP + 30 * (i-1),

roe:

OHKT(i) — nata Hayana i-ro KynoHHOro nepuoga.

[OHP - nata Hayana paameLyeHns Bupxesbix obnurauuit.
i — NOPSAKOBLIA HOMEP KyNOHHOMO Nepuoza, i paBeH oT 1 4o 36 BKAYNUTENBHO.

[laTa OKOHYaHMS KaXJ0ro KyNoHHOMo nepuoaa onpeaenseTcs no opmyne:
AOKT(i) = AHP + 30 * i,

roe:

[OKT(i) — nata oKoH4aHUs i-ro KynoHHOro nepuoga.

[HP - nata Hayana paameLyeHns BupxeBbix obnuraumit.
i — NOPSAKOBLIA HOMEpP KyNOHHOMO Nepuoza, i paBeH oT 1 40 36 BKAYUTENBHO.

PacueT cymmbl BbinnaT goxoaa no ntobomy KynoHHOMY nepuogy Ha ogHy bupxesyto 0bnuraumio ocyLecTBnseTcs no
topmyne:
KOi= Ci * Nom * (QOK(i) - AHKN(i)) / (365 * 100%), rae

KLi - BennuMHa KynoHHOro 4oxoda no kaxaon bupxeBoi obnurauum no i-My KyrnoHHOMY NEpUody B POCCUMCKMX
pyonsx;

Nom —HoMWHanbHas CTOMMOCTb OAHOV BupkeBon 0bnuraLmmn B poccuinckmx pyons;
Ci - pasmep NpOLEHTHOI CTaBKM MO i-My KyMOHY, B MPOLIEHTaX rogoBbIX;

[HKI(i) — nata Havana i-ro KynoHHoro nepuoaa;

[IOKT1(i) — faTa OKOHYaHKS i-r0 KyNOHHOrO Nepuoaa;

i - NOPSAKOBLIN HOMEP KyNOHHOro nepuoga (i=1, ..., 36).

KOi paccunTbiBaeTCs C TOYHOCTBIO A0 BTOPOrO 3HaKa Mocne 3ansiTou (OKpyrfieHue BTOPOro 3Haka nocne 3ansToi
NPOU3BOAMTCA NO NpaBUIaM MaTeEMaTUYECKOro OKPYTIEHNS: B CIlyyae, ecnim TPETUI 3HaK Nocne 3ansToit 6onbLue nnm
paBeH 5, BTOPOM 3HaK MOCre 3ansiToi YBEMYMBAETCS HA e4uHWULY B Clyyae, eCnn TPETU 3HAK NOcne 3ansaToil
MeHbLLUe 5, BTOpOil 3HaK Nocre 3ansiToi He M3MEHAETCS).

[Mopsiaok onpeeneHns NPOLEHTHOM CTaBkKM Mo nepsomMy kynoHy (Cq):

MpoueHTHas CTaBka MO MepBOMY KynmoHy BupxeBbix obmuraumii unv nopsigok ee OonpedeneHus onpegensercs
YNOMHOMOYEHHEIM OpraHoM (YNONHOMOYEHHbIM AOMKHOCTHBIM NNLOM) OMUTEHTA A0 AaThl Havana pasmeLleHus
BupxeBbIx obnmrauui.



[Nopsaok onpefeneHnst NPOLIEHTHOW CTaBKM MO KynoHam, HaunHas co BToporo (Co,... Css):

a) [o patbl Havana pasmeLleHns EVIp)KeBbIX O6J'II/IF8LI,I/II7I OMUTEHT MOXeET NPUHATL PELLEHNE O CTaBKaX Unn nopaake
onpeaeneHna pasmepa CTaBoK KyrnoHOB B B1Ae (bOpMyJ'IbI C NepeMEHHbIMK, 3HaYE€HUA KOTOPbIX HE MOTYT U3MEHATLCA
B 3aBMCUMOCTK OT YCMOTPEHUA OMUTEHTA, N0 BCEM UMK HECKOMBKUM KynoHHbIM nepunoaam, cneayoLwnx 3a nepebiM.

[lo aatbl Havana pasmeLleHus bupxesbix 0bnuralyuin AMUTEHT 0Bs3aH onpeaennuTb pasmep NPoLeHTa (KynoHa) unm
nopsgoK ero onpegenexnst B Buge GOpMynbl C MEPEMEHHBIMK, 3HAYEHUS KOTOPbIX HE MOTYT W3MEHSTbCS B
3aBMCUMOCTW OT YCMOTPEHUS IMUTEHTA B OTHOLLEHWUW KaXZO0ro 13 KyMOHHbIX NEpUOAOB, CREAyLMX 3a NepBbIM,
KOTOPbIE HAYMHAKOTCA A0 OKOHYaHWS Cpoka pasmelleHns bupxesbix obnurauui, a Takke B OTHOLIEHWM KyNOHHOTO
nepuoga, ecnu fata onpedeneHus pasmepa (nopsigka onpegeneHnst pasmepa) npoueHTa (KyrmoHa) no Hemy
HacTynaeT NO3AHEe MepBOro [HS CPOKa, B TEYEHMEe KOTOpOro Bragenbuamu Bupxesbix obnuraumin moryt ObiTb
3asBrneHbl TpebosaHus o npuobpeTeHnn bupxesbix obnurauuii.

©) MpoueHTHas CTaBka Unu NOPSAAOK onpeaeneHnst NPOLEHTHON CTaBKM MO KaXOoMy KYMOHHOMY Nepuoay, pasmep
(nopsipok onpegeneHnst pasmepa) KOTOpbIX He Obln yCTaHOBNEH OMWTEHTOM A0 AaTbl Hauana pasMeLleHus
BupxeBbix obnurauui, onpegenseTcs OMUTEHTOM MOCNE 3aBEPLUEHWS pas3MeLleHns Bupkesbix obnuraumin
packpbIBaeTCA He NO3AHEE NEPBOrO AHs CPOKa, B TEYEHWE KOTOPOro BragenbLamu bupxesbix obnurauuit MoryT ObiTb
3asBrneHbl TpeboBaHust 0 npuobpeTeHnn bBupkesbix obnurauuii.

WHble cBedeHWs, noanexallue ykasaHWi B HacTosiLieM nyHkTe PelueHus o Bbimycke, npuBedeHbl B NyHkTe 6.3
lMporpammbi.

5.5. MopsApok 1 cpok BbINMaTbl 4OX0Aa No oonurauuam
CpPOK (,ana) BbINnaTbl 40Xo4a no oﬁnurauuﬂM U NOPAAOK ero onpeaeneHus:

KynoHHbIN goxoa no bupxesbiM 06nMraumnsm, HaumMcnsieMblin 3a Kaxabli KynoHHbIA Nepuog, BbinnaynBaeTcs B AaTy
OKOHYaHMsl COOTBETCTBYHOLLIErO KyNOHHOro nepuoaa no bupkeson obnurauyuu. Mopsgok onpegeneqns gaT OKOHYaHmMs
KyMOHHbIX Neprnoaos no bupxebiM obnuraumam ykasaH B N. 5.4 PelleHus o Bbinycke.

Ecnu gata okoHYaHus KynoHHOro nepuoaa npuxoamuTes Ha Hepaboumin AeHb, TO NepeyncneHmne Hagnexatlein CymMmmbl
NPOM3BOAMTCA B NEPBLIN pabounin AeHb, CReayHoLLMiA 3a JaTOM OKOHYaHUS KyNOHHOro nepuoaa. Bnagenel bupxesbix
obnuraunin He nmeeT npaBa TPebOBaTb HAYMCIIEHWS MPOLIEHTOB WM KaKOW-NMOO MHOW KOMMEHCaUuu 3a Takyr
3aEePXKKy B nraTexe.

nopaAoK BbiNnaTtbl AOXOAA NO o6nuraumsaM, B TOM 4Yucne NOpAAOK Bbinnatbl (nepegauu) poxoga no
obnuraumsam B HeAeHexHou c¢opme B cnyyae, ecnu no obGnuraumsaM npegycmaTpuBaeTca [oXon B
HeAeHexHon dhopme:

OMUTEHT UCnonHaeT 0053aHHOCTb MO OCYLLECTBMEHWIO BbiNiaT No bupxeBbiM obnurauusMm B C4YeT Bbinnathl
KyNOHHOrO JoXoda nyTeM nepeymcnenmns aeHexHolix cpeacts HPL. YkasaHHas 06513aHHOCTb CUMTAETCS UCTIONMHEHHON
OMUTEHTOM C aThbl NOCTYNNEHNS AEHEXHbBIX CpeacTB Ha cueT HPL.

Bbinnata kynoHHoro goxoaa bupxesbiM 06nuraLmsM npon3BoaUTCS AEHEXHBIMY CPEACTBAMM B POCCUIACKNX PyBnsix
B OesHanuyHoM nopsake. Bbinnata (nepepava) goxopa no BupkeBbiM obnuraumsM B HEAEHEXHOW (hopme He
npeaycMoTpeHa.

Bbinnata (nepegava) kynoHHoro goxoga no bupxesbiM obnurauusim NpomsBOANTCS B COOTBETCTBUW C MOPSLKOM,
YCTaHOBMEHHbIM JENCTBYIOWMM 3aKkoHodaTenscTBOM Poccuiickoin depepauum.



Bﬂaﬂeﬂbubl EMp)KeBbIX OGJ'IVIFaLWIVI M MHbIE N, OCyLLeCTBNALWME B COOTBETCTBUN C qaeuepaanuMM 3aKoHamu
npasa no EVIp)KeBbIM 06J'IVII'aLI|VIHM, nony4arT npuynTaroLLneca UM aeHexHble Bbiniatbl B CHET BbIMaTbl KYNOHHOIO
[oxoaa no EVIp)KeBbIM 06J'IMFaLI|MFIM yepes ,u,enosmapvu?l, OCYLIJ,eCTBJ'IFIlOLIJ,VIVI y4eT npae Ha BVIp)KeBble o6nmrau,mm,
[EenOHEHTaMn KOTOPOro OHW ABNAOTCA.

Mepenaya LeHeXHbIX BbINAAT Npu BbinnaTe Joxoaa no bupxesbiM obnuraumaM ocyLecTBnseTCs AeN03nTapuem B
COOTBETCTBMM C MOPSAKOM, NPeayCMOTPEHHbIM cTaTbel 8.7 3akoHa O pbiHKe LieHHbIX Bymar, ¢ 0CobeHHOCTSMN B
3aBMCMMOCTY OT crnocoba y4yeTa npae Ha bupxesele obnurauum.

KynoHHbIA 40X0A No HepasmelleHHbIM BupkeBbiM obnuraumusam unu no bupxesbiM 0b6nuraumsm, nepeBeaeHHbIM Ha
kasHayemncknin c4eT aeno Amutenta B HP[I, He HauncnseTcs u He BbINIa4YnBaeTCs.

5.6. Mopsaaok 1 ycrnoBus AOCPOYHOrO NoraweHus obnurauuii
[locpouHoe noralueHne Bupxesbix 06nuraLmit 4ONyCKaeTCst TONMbKO NOCIE WX MOMHOM OnNaThl.

BupxeBble obnuralyum, noraileHHble AMUTEHTOM AOCPOYHO, HE MOTYT BbITb BHOBb BbINyLLEHbI B 0OpaLLeHie.

5.6.1. MopsApoK 1 ycnoBma AOCPOYHOIO NoraweHus obnuraumii no Tpe6oBaHUIo UX BNagensLeB

BoamoxHOCTb [O0CPOYHOro noraileHnd BVIp)KeBbIX o6n|/|rau,vn7| no Tpe6OBaHVIFO MX BnagenbLeB HE npeayCMOTPEHa.

Ans obnuraumit 6e3 cpoka MoraweHWs yKkasbIBaeTCcs, YTO Bnadenblbl 06nMrauun He Bnpase NpeabABNATL
TpeGoBaHMe O AOCPOYHOM NOTralleHUN TakUX OBNMraLmit, B TOM YUCNEe NO OCHOBAHWUAM, NPeAyCMOTPEHHbIM
cratben 17.1 ®epgepanbHoro 3akoHa «O pbIHKe LIEHHbIX Oymar»;

EMp)KeBbIe o6n|/|rau,|/1m He ABNATCA O6J'I|/|F8LI,VIFIMVI 0e3 CpOKa noraiueHus.

Onsa obnuraunii, IMUTEHT KOTOPbIX MAEHTU(ULMPYET HACTOAWMIA BbINyCK 0GNUraumuin ¢ MCnonb3oBaHUEM
CNOB «3eneHble 00nurauun», «apanTauMoOHHble OOnUrauun», «couuanbHble obnurayun», «obnuraumu
YCTOWYMBOIO pa3BUTMAY», «MH(PPACcTPYKTypHble obnuraumMu», ykasbiBaeTcs NpaBo BnapenbLueB obnurauun
TpeboBaTb AOCPOYHOTO MOraleHWsi NPUHaANeXawux UM obnuraumi B Clyyvae HapyLEHWUsi 3MUTEHTOM
YCNOBUA O LENEeBOM MCMONIb30BAaHMM [AEHEXHbIX CPEACTB, NONYYEHHbIX OT pa3MelieHns obnurauum,
onpefeneHHOro B COOTBETCTBUM C HAaCTOSALMM peLleHWeM O Bbinycke obnurauun, nubo ykasbiBaeTcs, YTo
Takoe NpaBo BnagenbLam obnuraumi He NpeaoCTaBNAETCA.

OMUTEHT He waeHTUMUMpyeT bupxesble obnuraumM € WUCMONMb3OBAHWEM CFIOB  «3efieHble  obrnurauumy,
«apanTaunoHHble  obnurauwmy,  «coumanbHble  obnuraumy,  «obnurauuu - YCTOMYMBOTO  PasBUTKSY,
«MHPaCTPYKTYpHbIE OBnMraLmmy.

VHble cBeaeHus, noanexaiyye ykasaHuio B HacTOsLLEM NyHKTE PelleHns o Bbinycke, NpuBedeHsbl B nyHKTe 6.5.1
lporpammbl.

5.6.2. Mopsaok U ycnoBms AOCPOYHOTO NorawweHms o6nmraumini No YCMOTPEHNIO IMUTEHTA

MpegycmoTpeHa BOSMOXHOCTb AOCPOYHOTO NOraLleHMs (YaCTUYHOrO JOCPOYHOrO noralleHunst) bupxkesbix obnuraymi
MO YCMOTPEHWI0 OMUTEHTa B COOTBETCTBUM C NMyHKTOM 6.5.2 Mporpammbi.



[ocpoyHoe (YacTMyHOe LOCPOYHOE) noraleHne bupxesbix obnurayuin NPoM3BOANTCS AEHEXHBIMIA CPeaCcTBaMM B
poccuickux pybnsix B 6esHanmyHoM nopsigke. BoamoxHocTe BbiGopa Bnagenbuamu bupxesbix obnvraumii hopmbl
norawueHns bupxesbix 06nmraumii He NpegycMOTpeHa.

VHble cBeaeHus, nognexallme ykasaHuio B HacTOsILLEM MyHKTe PelleHns o Bbinycke, NpUBEAEHb! B NyHKTe 6.5.2
[Mporpammbl.

5.7. CBeeHMs 0 NNaTeXHbIX areHTax no obnuraunsam
Ha momeHT noanucanua Pewwenns o BblIMnyCke MNaTeXHbI areHT He Ha3HaYeH.

BO3MOXHOCTb Ha3HaYeHWUsi IMUTEHTOM AONONHUTENbHbIX NNATEXHbIX areHTOB U OTMEHbI TakKUX Ha3HaYeHWH,
a TaKKe NOPAAOK PACKPbITMA MHPOPMALIUK O TaKNX AEUCTBUAX: OMUTEHT MOXKET Ha3HaYaTh NNATEXHbIX areHTOB
W OTMEHSATb TakWe HasHa4yeHus Mpu OCYLIECTBNEHWM afpecHbIX NnaTtexei B Nonmb3y BragenbueB Bupxesbix
obnuraumin B cnyyasix, NpeayCMOTPEHHbIX AENCTBYIOLLMM 3aKoHo4aTeNsCTBOM Poccuiickoin Gegepaumn.

OMUTEHT He MOXET OAHOBPEMEHHO HAa3HAYNUTb HECKOJTbKUX NNATEXHbIX areHTOB MO BbINYCKY EMp)KEBbIX o6n|/|rauv||7|.

WNHdopmaLms 0 HazHaueHU IMUTEHTOM NMATEXHOTO areHTa N OTMEHE TaKMX Ha3HAYeHUN PacKPbIBAETCH IMUTEHTOM
B hopme COOBLLEHNS O CyLLECTBEHHOM (PaKTe B COOTBETCTBMM C HOPMATWBHbIMM akTamu B cdepe (MHAHCOBbIX
pbIHKOB B JleHTe HoBocTen He nosgHee 1 (OpHoro) pabovero gHa C AaThl 3aKMOYEHUS! OrOBOPA, HA OCHOBAHWM
KOTOPOro OMWUTEHTOM MPUBIIEKAETCS OpraH13aLmsi, OkasblBaroLash eMy YCIyri NnaTexHoro areHTa, a ecnm Takon
[0rOBOP BCTYNAET B CUNY HE C AaTbl €10 3aKMIOYEHUs - C AaTbl BCTYNNEHUs €ro B cury nnbo ¢ gatbl OTMEHbI TAaKoro
Ha3Ha4YeHUs1 COOTBETCTBEHHO.

5.8. MpekpaweHne 006sA3aTeNnbCTB KPEAWTHON OpraHW3auuu - IMUTEHTa NO Bbinnate CyMMbl
OCHOBHOr0 0Mra M HeBbINNa4YeHHOro NPoLeHTa (KynoHa) no o6nmrauusm, a TaKke no gMHaHCOBbLIM
CaHKLMSAM 32 HeUCnosHeHne 0653aTenbCTB No 06nMrauuam

5.8.1. MpekpalueHne 00a3aTeNbLCTB NO 0ONMraLMAM

OMUTEHT He SBNSIETCS KPEOWTHOW OpraHmsaunen. Bo3amOXHOCTb npekpalleHus 00s3aTenbcTB no  bupxeBbiM
obnuraumam PelueHnem o Bbinycke He NpeaycMaTpuBaeTcs.

5.8.2. MpowieHue gonra no obnuraumam cybopaUHNPOBaHHOIO 0ONIMraLMOHHOrO 3alMa

OMUTEHT He SIBMSIETCA KPeOMTHOW opraHusaumei. Bo3moXHOCTb npolleHuss gonra no bupxesbiM obnuraumsm
PeLueHveM o Bbinycke He NpegycMaTpuBaeTCs.

6. CBepgeHuns o npmobpeTeHnn oonuraymi

Onnarta bupxeBbix 06nmMrauuin Npu 1x NPUOBPETEHNN NPOM3BOANTCS AEHEXHBIMM CPEACTBAMMU B POCCUIACKUX pyOnsix
B Be3Hann4HOM nopsiake.

WHble cBepeHus, noanexallue ykasaHuio B HacTosLieM nyHkTe PelieHus O Bbinycke, NpuBefeHbl B NyHKTe 7
[porpammbl.

6.1. MpuobpeTteHne amuTeHTOM O6NUraumum no TpedboBaHMIO UX Bnaaensua (Bnagensues)

MpeaycmoTpeHa 06s3aHHOCTL NprobpeTeHnst bupkesbix 0bnnraluin AMUTEHTOM Mo TpeboBaHWIO UX BagenbLeB C
BO3MOXHOCTbIO VX NOCTeaytoLLEero obpalleHus.



OmuUTeHT 00si3aH npuobpetatb pa3melleHHble UM Bupkesble obnuraum no TpeboBaHMAM, 3asiBNEHHBIM
Bnagensuamn bupxeBbix obrnuraumin B TeueHne nocnegHux 5 (Mstu) paboumx AHEW KynmoHHOMO nepuoga,
HenoCpeaCTBEHHO MPEALLECTBYIOLWErO KyMOHHOMY Mepuody, No KOTOPOMY O3MWTEHTOM OnpeaensieTcs pasmep
npoueHTHo cTaBku (Ci) nnn nopsgok onpeaeneHns pasmepa NPOLEHTHON cTaBku no bupkesbiM obnurauusm nocne
3aBepLuieHns pasmelleHnss bupxesbix obrnuraumin (ganee - «[llepwog npeabsieneHus bupxesbix obnuraumm K
NproBpeTeHntoy).

Ecnmn pasmep npoueHTHol cTaBku (Ci) nnm nopsgok onpegeneHns pasmepa MPOLEHTHOW CTaBku Mo bupxeBbiM
obrnurayusm onpegenseTcs OAHOBPEMEHHO NO HECKOMbKMM KyNOHHbIM nepuogam, AMUTEHT 0bs3aH npuobpertatb
BupsxeBble obnvrauum no TpeboBaHNAM X BNagenbLeB, 3asBNEHHbIM B TEYEHWE YCTaHOBMNEHHOMO CPOKa B KYMOHHOM
nepuoge, NpeaWwecTByoLLEM KyNOHHOMY nepuogy, no KOTOPOMY OMUTEHTOM B YKa3aHHOM Mopsigke onpegensercs
pasmep npoueHTHoW ctasku (Ci) v nopsgok onpefeneHns pasmepa nPoLEeHTHON CTaBK OHOBPEMEHHO C MHbIMU
KyMOHHbIMM Nep1ogamm, U KOTOPbI HacTynaeT paHbLLUe.

MpuobpeTeHne Bupxkebix 0bnMraLmui nepes UHBIMK KYNOHHbIMI NepuUoLamm, No KOTOPbIM ONpedenseTcs pasmep
MPOLIEHTHON CTaBKW UMK MOPSIBOK ONPeLeneHnst NPOLEHTHOM CTaBkv Mo BupxesbiM obnuraumsM, B 3TOM criyyae He
OCYLLECTBNSETCS.

OMUTEHT 06ﬂ3yeTCFI I'IpI/I06peCTVI BCe EMp)KeBbIe o6nwrau,vm, 3adBNEHHbIE K np|/|06peTeH|/|+o B yCTaHOBJ'IeHHbII7I CPOK.

Bupxesble obnurauun npuobpetaoTcst IMUTEHTOM B 3-i1 pabounin AeHb C AaThl OKOHYaHWs [Nepuoga npegbsaeneHus
BupkeBbix obnmraumii k npuobpeTteHnto (ganee — «[lata npuobpeteHus no TpeboBaHNIO BNaLenbLEB»).

MpuobpeTeHne ImUTeHTOM BrpkeBbIx 0bnuraumin no TpeGoBaHMI0 UX BraLemnbLEB MOXET OCYLLECTBASTLCS NyTEM:

(A) npnobpeTteHus Ha BHEOMPXKEBOM PbIHKE MYTEM Aayi COOTBETCTBYHOLUMX yKa3aHUI (MHCTPYKLMIA) NWL, KOTOpoe
OCYLLEeCTBNSET y4eT ero npas Ha bupxesble obnuraumm.

Brageney BupxeBbix obnurauui, npasa kotoporo Ha bupxessle obnurauum yuuteisarotes HKO AO HPL
WNW HOMUHANbHbIM AepKaTenem, npeabsaenset TpeboBaHme k AMUTEHTY O NprobpeTeHu obnnraluin nyTem
[aun COOTBETCTBYIOLLMX YKa3aHWUit (MHCTPYKLMA) LY, KOTOPOe OCYLLECTBASET YYET ero npas Ha bupxesble
obnurayun. B aTom cnyyae ykasaHue (MHCTPYKLWS) 4aeTcs B COOTBETCTBUM CO CTaTbel 8.9 3akoHa o pbiHke
LieHHbIX Bymar.

TpeboeaHne 0 npuobpeTeHnn bupxeBbix obnuraumini JOIMKHO COdepxaTb CBEAEHMs, MpeayCMOTPEHHbIe
3aKoHoaaTenbCTBOM Poccuiickon Gegepauuu, B TOM YMCNE CBEAEHMS O KONUYecTBe bupkeBbix obnurauuit,
Np1obpeTeHUs KOTOPLIX TpebyeT BnageneLl.

Co gHs nonyyenns HKO AO HP[ nnv HoMUHarnbHbIM fepxateneM bupxesbix obauraumii 0T ux Bnagensua
yKasaHus (MHCTPYKUMM) O npeabsaBneHnn TpeboBaHus K OMUTEHTY O NpuobpeTeHnn obnuraumin n 0o OHa
BHeceHuss no cyety HKO AO HPL wnu HOMMHAmbHOrO OepkaTensl 3anucel, CBA3aHHbIX C TaKuM
npuobpeTeHnem, nnbo [0 AHA NonyyveHus uHcopmaumn ob oT3biBe BragerbLeM cBoero TpeboBaHMs
BnajerneL He BripaBe pacnopskatbcs bupxesbiMu obnuraumsamm, npegbaBneHHbIMM Ans npuobpeTenns, B
TOM yucne nepegasatb MX B 3anor nnbo obpemeHsTb gpyrumu cnocobamu, o yem HKO AO HP[ u
HOMUHaNbHbIN fepxaTens 6e3 nopyyeHns BnagenbLa BHOCAT 3anuCb 06 YCTAHOBIEHWM 3TOMO OrpaHNYEHMS
MO CYETY, Ha KOTOPOM YYUTBIBAKOTCS €ro Npasa Ha bupkesble obnurayum.

Bupxesble obnurauum npuobpeTaoTcs y UX BnadenbLeB No yCTaHoBMeHHoW B n.7.1 lporpamMmbl LeHe
npuobpeteHuss B [laty npuobpeteHus no TpebOBaHWIO BnagenbueB Ha BHEOMPXKEBOM pbiHKe MyTeEM
nepesoga bupxeBbix obnuraunii B nopsgke, NpPedyCMOTPEHHOM AENCTBYIOWMM 3aKOHOAATENbCTBOM
Poccuitckon ®epepaunn, ¢ yyetom npasun, yctaHoeneHHblx HKO AO HP[ ans B3aumogenctsus npu
npuobpeteHun n ansa nepeeoga AmuTeHTOM AeHexHbix cpegct8 B HKO AO HP[ Bo wcnonHenne
06513aTenbCTB MO 3asBEHHBIM B NOPSAKe, NPesyCMOTPeHHOM cTatben 17.3 3akoHa 0 pbiHKe LieHHbIX Bymar,
TpeboBaHuaM 0 NpuobpeTEHMM.

Mpn ocyLLecTBNEHUM OMUTEHTOM NprobpeTeHns bupxesbix obnurauuii no TpeboBaHWIO WX BRadenbLes
3anucy, ceslaHHble ¢ ux npuobpetennem, BHocaTcs HKO AO HP[ 6e3 nopyueHns (pacnopskeHus)

10



BnajernbLeB UM HOMWHambHbIX Aepxatenen BupxeBblx obnurauui Ha OCHOBaHWWM  [OKYMEHTOB,
MOLATBEPXAAMLMX UCMONHeHne 06s3aTensCTB No npuobpeTeHnio Bupxesbix obnurauuii, U NOMyYeHHbIX
TpeboBaHuin 06 ux npuobpeTeHun.

nmoo

(B) nprobpeTenuns nyTem nogaun 3asiBkm (3asiBOK) B NOPSiAKE, ONpPeaeneHHOM NpaBunamu NPoBEAEHMs TOproB bupxm
(nanee — «[MpaBwna Topros bupxu»), 3aperncTpupoBaHHbIMU B YCTAHOBIIEHHOM NOPSAKE W AENCTBYIOWMMM Ha AaTy
NpoBeaeHUst TOproB (MyTem 3akryeHns JOoroBOPOB Kynnu-npoaaxi bupxesbix obnuraumii Ha Toprax, NPOBOANMbIX
Bupsxen, 4epes yooBneTBOPEHIE aapeCHbIX 3asiBOK Ha NpoAaxy bupxesbix 0bnuraumit, NoaaHHbIX ¢ UCNONb30BaHNEM
CMCTEMbI TOProB bupxm B COOTBETCTBUM C [MpaBuiamn Topros bupsm).

MpnobpeTeHne SMUTEHTOM BupxeBbIX 06NUraLmin OCyLLeCTBASETCSA NyTEM 3aKIIOYEHNS JOTOBOPOB Kynmu-
npopaxw bupxesbix 0bnMraLuin Ha Toprax, NPOBOAUMbIX Bupxen, Yepes yaoBNETBOPEHNE aapecHbIX 3asBOK
Ha npoaaxy bupxesbix 0bnuraumin, NogaHHbIX C UCMONb30BaHNEM CUCTEMbI TOPTOB BUpxu B COOTBETCTBUM
¢ Mpasunamu Topros Bupxu.

TpeboeaHue k AMUTEHTY 0 NpuobpeTeHnn Bupkesbix 0bUrauuii NpeabsBISeTCs MyTEM NOLAYN 3asiBKU B
cooTBeTCTBMM C [MpaBunamm Topros bupxu.

B cnyvae, ecnu Bnageney, bupxesbix 06nmurauuin He SBNSETCH Y4aCTHUKOM OpraHU30BaHHbIX TOProB bupxu,
OH AOITKEH 3aKMIY1Tb COOTBETCTBYHOLLMIA JOrOBOP C Nt06bIM Y4AaCTHUKOM OPraHM30BaHHbIX TOProB, U AaTh
emy nopyyeHue Ha npogaxy bupxesbix obnurauuin IMUTEHTY (ganee — «AreHT no npogaxey). Bnageney,
BupxeBbix 0bnurauni, SBNSIOWMIACS YYaCTHUKOM OPraHU3OBaHHbIX TOProB, BMpaBe [eiCcTBOBATb
CamMOCTOATENbLHO.

OMUTEHT BMpaBe AEMCTBOBATb CaMOCTOSTENbHO (B Chyvae, €Cnin OMWUTEHT SBMSETCA YYaCTHWUKOM
OPraHW30BaHHbIX TOPrOB) MMM C MPUBMIEYEHNEM YYaCTHWKA OPraHM30BaHHbIX TOProB, YMOMHOMOYEHHOrO
OMUTEHTOM Ha npuobpeTeHune bupxesbix obnurauuin (ganee — «AreHT no NPMoBPETEHON).

[o Hauana lMepuoga npeobsBneHnst bupxesblx obnuraumii K NPUOOPETEHNIO DMUTEHT MOXET MPUHATbL
PEeLLEHNe 0 Ha3HaYeHUN UK O CMeHe AreHTa no NpUoBPETEHMIO.

Ecnm go Hayana MNepuoga npeabsasneHns bupkesbix 0bnuraumnii K npuoBpeTeHno SMUTEHT He HasHauun
AreHTa no npuobpeTeHnto n (UnK) He packpbin MHGOPMaLMo 06 3TOM, TO CYMTAETCH, YTO OMUTEHT
(SBNAOWMIACA Y4aCTHUKOM OpraH130BaHHbIX TOProB) OCYLLECTBASET NpuobpeTeHne bupxesbix obnuraumi
CamMOCTOSTENbHO.

B Teuenue Mlepuoga npenobsBrnenus bupxesbix obnuraumii Kk npuobpeteHwio Bnagenel, bupxesbix
obnuraunin camocTosATeNbHO MnK Yepe3 AreHTa no Npodaxe BnpaBe nogath 3asBKy B agpec OMUTEHTa
(9BNSAIOLLErocs Y4YaCTHUKOM OPraHW30BaHHbIX TOProB) Win AreHTa no npuobpeteHnio (B cryyae €ro
Ha3Ha4yeHWs) C ykasaHWeM AaThl akTWBaLMM TakoW 3asBku. [opsgoK NoAayuM 3asBOK YCTaHABMMBAETCS
OMUTEHTOM MO COrMacoBaHuio ¢ bupxen.

[laTton akTuBaLun agpecHbIX 3asBOK Ha npogaxy bupxesbix obnurauuin aensetcs [Jata npuobpeTteHus no
TpeboBaHWO BNagensLeB.

3asiBKa Ha npoaaxy bupxesbix 06nuraLuin omKHa cogepxaTb CieayrLLme 3HaYUMbIE YCHOBMS:

—  LieHa npuobpeTeHuns (yCTaHOBNEHHAs B COOTBETCTBMM C [porpammon);

—  Konm4ecTBo bupxeBbix obnurauuit, npuobpeTeHns KoTopbix TpebyeT ux Bnagenew;
—  KOA PacyeTOB, MCNOMb3YEeMblil MPW 3aKMKOYEHUN CAENKM C LieHHbIMM Bymaramu;

— [lata akTuBauuw (kak oHa onpegeneHa Bhile);

—  MpoyYMe napameTpbl B COOTBETCTBMM C [TpaBunamu TOpros bupxu.

3asBKu, He COOTBETCTBYOLLNE M3NOXEHHbLIM BbILLE Tpe6OBaHVIFIM, He NPUHUMAITCA.
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Mo okoHuaHuM Mepuopa npembsiBrieHus Bupkesbix obnuraumii k npuobpeTeHnio Bnafenblibl Bupxesbix
obnurauuii (SBRSOLLMECS y4aCTHUKAMM OPraHU30BaHHbIX TOProB) UMk AreHT Mo Npogaske He MOryT U3MEHUTb
W CHSATb NOAAHHbIE UMM 3a5IBKM.

Bupxa nocne okoHvaHus lNepuoga npeabsiBneHns Bupxesbix obnuraumin Kk NpuobpeTeHnto cocTasnset
CBOOHbIA PeecTp 3asBOK Ha mpogaxy bupxesbix obnuraumin (ganee - «CBOAHLIN PEECTP 3asiBOK») W
nepegaet ero AMUTEHTY (B criyuae, ecrim OMUTEHT SBRSIETCH Y4aCTHUKOM OpraH130BaHHbIX TOProB) U
AreHTy no NpnoBpeTeHNto (B Criyyae ero HasHaueHusl). AreHT no NprobpeTeHnto (B Cy4vae ero HasHa4eHus)
obecneunBaeT AMUTEHTY AOCTYN K MHGOpMaLmm, coaepxallencs B CBogHOM peecTpe 3asBOK. CBOAHbIN
peecTp 3asBOK COLEPXUT BCe 3HaYMMble YCMOBUS KaXOOW 3asBKM — LieHy NpuoBpeTeHusi, KOnuM4ecTBo
BupkeBbix obnuraumin, npuobpeTeHns KOTopbIX TpeByeT ux Bragenew, 4aty U Bpems NOCTYNNeHNs 3asBKu,
HOMEP 3asiBKM, @ TakxKe WHble PEKBU3UTLI B COOTBETCTBUM C [paBunamu Topros bupxu.

Obs3aTenbHbIM 415 BnagenbLeB bupxeBbix obnuraumit, HanpaBMBLUMX 3asiBKM Ha Npogaxy Bupxesbix
obnurayuin camocTosTeNbHO UK Yepe3 AreHTa no Npoaaxe, ABISETCA NPeABapUTENbHOE PE3epBMPOBaHIe
(oo Latbl akTmBauum) Heobxogumoro konuyecTsa bupxesbix obnurauuini, npuobpeTeHns koTopbix TpebyeT
WX Bnageneu, B AEN03nTapum, OCYLLECTBNSIOLLEM Y4eT npaB Ha Bupxesble obnuraumy.

Mpoueaypa koHTponst obecneyeHms no 3asieke, nogaHHol B Meproa npeabsiBneHns Brpkesbix 0bnmuraLmii
K NPVOBPETEHINIO, OCYLLIECTBISIETCS B MOMEHT aKTVUBaLMM TaKol 3asiBki. B criyyae, ecniv 3asBka He NpOXoauT
npoBepky obecneyeHus, AaHHas 3asiBka CHUMaeTCs Bupxeit.

3aknoyeHmne caenky no npuobpeTtenunto bupxesbix 0bnurauuii Ha OCHOBaHMM 3asiBKKM, noaaHHow B Mepuog
npeabsBneHns bupxesbix 0bnuraumin K NnpuobpeTeHmio, OCYLLECTBIAETCA B YCTAHOBNEHHYO PelueHnem o
Bbinycke [laTy npnobpeTeHns no TpeboBaHmMIo BNagenbLes.

OMUTEHT (B Cnyyae, ecrm AMUTEHT SIBNSETCS Y4ACTHUKOM OpraHM30BaHHbIX TOProB) CaMOCTOSITENbHO WK
yepes AreHTa Mo npuobpeTeHnto (B cnyyae ero HasHaueHus) B [laty npuobpeTeHnst no TpeboBaHuo
BrlaferbLeB B TeYeHWe nepuoga BPEeMeHM, COrnmacoBaHHOro ¢ Bupxei, 0bsi3yetcs nogath BCTpeYHble
aJpecHble 3asBKu K 3asiBkaM BnafenbLeB Bupxesbix 06nuraLui (BbiCTaBNeHHbIX BriagenbLeM Bupxesbix
obnurauii uni AreHToM Mo NPoAaxe), NPOLIEALLMM NPOLEAYpPY akTUBaLMN.

He nosgHee yem 3a 7 (Cemb) paboumx OHel [0 Havana cooTBeTcTBYyIoWero MNepuoga npeabssneHns bupxesbix
obnuraumin Kk npuobpeTeHnio OMUTEHT 00513aH onpeaenuTb Nopsdok npuobpeTeHus Bupkesbix obrnurauuin no
TpeboBaHWO WX BnagenbLeB, YBEAOMWUTb MPEACTaBUTENs BragenbueB bupxesbix obnurauwit (B cnyyae ero
Ha3HaYeHus), a TaKkkKe PacKPbITb MHAOPMALWI0 O TaKOM NPUOBPETEHUN N YBEAOMUTL O TaKoM NpuoBpeTeHMn BCex
BnagenbLeB npuobpeTaembix Bupxkesbix obnurauui.

WHbopmaums 06 onpeaeneHHoM nopsake npuobpeTeHns Bupkesbix obnuraumii no TpeboBaHW0 UX BragenbLes
packpbIBAeTCa OMUTEHTOM NyTeM OnyBNKOBaHWS COOBLLEHMS O CyLLECTBEHHOM (hakTe B JIeHTe HOBOCTEN HE NO3AHEE
1 (OpgHoro) paboyero oHA C gathl onpeaeneHns OMUTEHTOM nopsaka npuobpeteHus bupxesbix obnurauuini no
TpeboBaHWO X BNadernbLeB U He no3aHee Aatbl, kotopas Ha 7 (Cemb) pabounx gHen npeallecTByeT faTe Havana
Mepuona npeabseneHust Bupxesblx 0bnurauuin kK NpUoBpPETEHMIO.

HecmoTpst Ha BbILLEN3NOXEHHO., NPUoBpeTeHe BupxeBbix 0bnmMraLmit SMUTEHTOM Mo TpeBoBaHWIO UX BiaaenbLes
OCYLLECTBNAETCS B COOTBETCTBUN C NOPSAKOM NPUOOPETEHMS, YCTAHOBIIEHHbIM MOANYHKTOM A) B CIlyyasix, €Cru:

1) BupxeBble obnurayum He obpallaroTcs Ha Toprax bupxw;

2) OMUTEHT, He ABNAILWMNACS Y4aCTHUKOM OpraHU30BaHHbIX TOProB, He no3aHee, Yem 3a 7 (Cemb) pabounx
AHen o Havana MNepuoga npegbsenenns bupxesbix obnuraymin K nprobpeTeHmnto He HasHaunn AreHTa no
NproBpeTeHuto 1 (Mu) He packpbin MHopMaLmo 06 aToMm;
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3) OMMTEHT He NpPWHAN pellieHue O nopsiake npuobpeTeHns Bupxesbix obnurauuii u (Mnn) He packpbin
WHdopMaLmo o nopsigke npuobpeteHns Bupxesbix obnurauuin 3a 7 (cemb) pabounx gHeN [o Havana
Mepnopa npeabsBneHns bupxesbix obnurauyui k npuobpeTeHmio.

NOpPAAOK NPUHATUSA YNONIHOMOYEHHbIM OPraHOM 3IMUTEHTa peLueHUs 0 NPUoBpeTeHNN 0BnMraLyii:

anIHFITMe OTAEeNbHOro peLweHna ynonHOMOYeHHbIM OpraHoM yrnpaseHuA OMUTEHTA He Tpe6yeTCF|.

Mopsipok npuobpeTeHns Bupxesbix obmurauun ans cooTBeTCTBYyKOWEro [lepuoga npeabsiBneHus Bupxesbix
obnuraumin k npuobpeTeHno onpegensieTcs OMUTEHTOM He Mo3gHee Yem 3a 7 (Cemb) pabounx OHei 4O Havana
Mepnopa npeabsBieHns bupxesbix obnurayui k npuobpeTeHmio.

WHble cBedeHns, nognexaliue ykasaHWi B HacTOsLEeM nyHkTe PelleHnst o Bbinycke, NpuBedeHsl B nyHkTe 7.1
lMporpammbi.

6.2. [pnobpeTeHne aIMUTEHTOM OBNUraymMin NoO CornaLieHno ¢ UX BnagenbLem (Bnagensuamm)

MpenycmMoTpeHa BO3MOXHOCTb NPUOBPETEHNSt IMUTEHTOM BUpXeBbIX 06MMraLmi No CornaLleHuIo ¢ UX BiaaesbLamm
C BO3MOXHOCTbHO UX MOCHeaytoLLero obpalleHus.

MHble cBedeHWs, noanexallue ykasaHWio B HacTOSLEM MyHKTe PelleHuns o Bbinycke, NpuBedeHbl B NyHKTe 7.2
lMporpammbi.

7. CBepeHusa 06 obecneyeHnn ucnonHeHns 06s3aTenLCTB No 06NUrauuam Bbinycka
7.1. Bug npepgocraBnseMoro obecneyeHus

MpepocTaBnenne obecneyerus no brpxesbiM 0BNMraLnsiM He NPeayCMOTPEHO.

7.2. CBegeHus O nuue, NpeaoCTaBNAKIEM obecnevyeHWe WCMONHEHMs 00a3aTenbCTB NO
obnuraumam

MpepocTaBnenne obecneyerus no brpxesbiM 0BnMraLnsiM He NPeayCMOTPEHO.

7.3. YcnoBus ob6ecneyeHns UCnonHeHns obsi3aTenLCTB No oonuraumam

npe,IJ,OCTaBJ'IeHI/Ie obecneveHuns no 5I/Ip)KeBbIM 06J'IMFaLlI/I$|M He npegyCMOTPEHO.

7.4. Mo ycMOTpPEeHU0 IMUTEHTA NPUBOAATCA CBeAEHUA 06 ovepeaHOCTM 0BecneyeHUsi MCMONHEeHs
0653aTenbCTB N0 06nMraumam BbinyCcKoB, UCMONHEHME 00A3aTeNbLCTB N0 KOTOPbIM 06ecneynBaeTcs
3a CYeT TOoro xe obecneyeHms, KOTOpoe NPeAOCTaBAETCA N0 0ONMUraLMAM HaCTOSALEro Bbinycka.

MpepocTaBneHne obecneyerns no bupxesbiM 0bnnralmsm He NpegycMOTPEHO.
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8. [lononHuTenbHble CBEAEHWUSI O 3eNeHbIX 0bnuraumsax, couuanbHbIX 0onurauusx,
obnurauusix  YCTOMYMBOTO  pa3BuUTUS,  MH(PPACTPYKTYPHbIX  oOnUrauusx,
afanTaUMOHHbIX obnurauusax, obnurauusx, CBf3aHHbIX C LeNsMM YCTOWYUBOrO
pa3BUTUSA, 0BNUraumax KNUMaTM4Yeckoro nepexoaa

OMUTEHT He upOeHTUUMUMPYET BupkeBble 06RMrauMM C WCMONb30OBaHMEM CMOB «3€NeHble  obnuraLumy,
«couMarnbHble  obnuraumu»,  «obnurauMM  YCTOMYMBOTO  PasBUTUSY,  «MHPACTPYKTYpHble — obnurauumy,
«afanTauMoHHble obnurauuny, «obnurauuM, CBsi3aHHble C LENSAMM YCTOAYMBOrO pPasBUTMS», «OBnurauum
KMMMaTUYECKOro Nepexoaa.

9. CBeaeHusa o npeacTaBuTene BnagensLeB oonuraumn

Ha paty nognucarus PelueHust 0 Bbinycke NpeAcTaBuTeNb BragenbLes bupxesbix o6nmurauuit He onpeseneH.

9(1). CBegeHuna o komneTeHLUMM obLwero cobpaHusa BnagensLes 0onuraummn

PeLueHveM 0 Bbinycke He NpegyCMOTPEHbI BONPOChI, OTHECEHHbIE K KOMMNeTeHLmK obLero cobpaHus BragensLes
BupxeBbIx 06nMraumin JONOMHATENEHO K BOMPOCaM, NPeayCMOTPEHHbIM NYHKTOM 1 cTatbk 29.7 3aKoHa O pbiHKE
LieHHbIX bymar.

10. O6a3aTeNnbLCTBO IMUTEHTa

OmuTeHT 06513yeTcsa obecneuntb npaea BnaaenbLeB bupxesbix obnurauyuin npu cobntoaeHNN MU yCTaHOBNEHHOMO
3aKoHoaaTenbcTBOM Poccuiickon defepaLmm nopsigka oCyLeCcTBNEHNS STHUX NpaB.

11. 0653aTeNnbLCTBO NKL, NPeaoCTaBUBLLMX 0OecneyeHne No odnuraumuam

WHdbopmauns B HacTosieM NMyHKTE He NPeACcTaBnsieTcs, T.K. NpeaocTaBneHue obecneyeHus no BupkesbiM
obnuraumsiM He NPeAyCMOTPEHO.

12. NHble cBeaeHus

12.1. Ha pgaty nognucanust PeleHust o Bbinycke y OMUTEHTA eCTb 0053aHHOCTb MO PacKpbITUIO MHGOpMaLWK B
COOTBETCTBUMM €O cTaTber 30 3akoHa 0 pbiHKe LeHHbIX Bymar.

12.2. B nmtobonn geHb Mexay AaTon Hauana pasmelleHns bupxesbix obnuraumin v [laToit noraweHust BenuumHa
HaKomneHHoro KynoHHoro goxoga (HK[) no BupxesbiM obnuraumam ans i-ro kynoHHoro nepuoga (i=1, ... 36)
onpeaenseTcs cneaytoLmm obpasom:

HKO = Ci * Nom * (T - T(i))/ (365 * 100%), roe

i - NOPSAKOBLIN HOMEP KYNOHHOIO nepuoga, i=1, ..., 36;

HK[ — HakonneHHbIN KyMOHHbIA AOX0A B POCCUICKUX pyBnsXx;

Nom —HoMWHanbHas CTOUMOCTb OAHOW BupxeBoit obnurayum B poccuinckinx pybnsx,

Ci - paamep NPOLIEHTHON CTaBKM i-TOrO KyNoHa, B MPOLeHTaX rofoBbIX;
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T(i) - pata Havyana i-TOro KymoHHOrO nepuoga (ans cryyas nepeoro KynoHHoro nepuoga T(i) — aTo gata Havana
pasmeLleHust bupxeBsbix obnuraumi);

T-pata pacyeTa HakonneHHOro KynoHHoro 4oxo4da BHyTpu i-ro KyNnOHHOro nepuoda.

HKI paccyuTbIBaETCS C TOYHOCTHIO 4O BTOPOro 3HaKa Mocre 3ansToit (OKpyrneHue BTOPOro 3Haka nocre 3ansiTou
NPOU3BOAMTCA NO NpaBWIaM MaTeMaTYECKOrO OKPYTIIEHNS: B CllyYae, eCriv TPETUN 3HaK Nocre 3anaTon 6onbLue unmn
paBeH 5, BTOPOi 3HaK Nocne 3ansToi YBENWUMBAETCA Ha eduHULY, B Cryyae, ecnn TPETUM 3HaK Nocne 3ansToi
MeHbLUE 5, BTOPOI 3HaK NOCNE 3ansTOi HE U3MEHSIETCS).

12.3. Jenosutapuit 1 AENOHEHT CaMOCTOATENbHO OLEHUBAKOT M HECYT PUCK TOTO, YTO NINYHBIA 3aKOH KpeaWUTHOM
OpraHu3aumum, B KOTOPOW UM OTKPLIT BaHKOBCKMI CHET B BarioTe, B KOTOPOIA MPOM3BOASATCA pacyeTbl o bupxeBbiM
obnuraumsm, unm NUYHBIA 3aKOH KPEAWUTHON OpraHu3aLui, no KOPPECMNOHAEHTCKOMY CYETY KOTOPOM JOIMKHbI NPOWTH
BbINNATbl AOXOA0B MO BupxeBbiM 0bnuraunsM B AEHEXHOA hopMe W MHble NpUYUTatOLLMeCs BnaaenbLam Takux
LeHHbIX bymar JeHexHble Bbinnatel, MO0 3anpeT Unu WHOE OrpaHMYeHME, HaNOXEHHbIE rOCYAAPCTBEHHBIMI MK
WHBIMW YNONHOMOYEHHBIMW OpraHamMu, MOryT 3anpeLaTb Takon KpeauTHOW opraHusaumMmn y4acTBoBaThb B Nepesoje
CPEACTB, NPeAHa3HaYeHHbIX AN1S YKa3aHHbIX BbinmaTt no bupxkesbiM obnuraumsm.

Mpuobpetatent BupxeBbix 0b6MMrauMii CamoCTOATENbHO OLEHWBAET M HECET PUCK TOrO, YTO JIMYHBIA 3aKOH
AEeno3uTapusi, B KOTOPOM MY OTKPBIT CHET eno, NpeHasHaYeHHbIN ANns yyeTa npaB Ha bupxesble obnuraumm nnm
NNYHBIA 3aKOH AEno3nTapusi, N0 CYETY Aeno KOTOPOro AOMKHA MPOMATK TpaH3akums BupxeBbix obnurauuit, nubo
3anpeT U WHOe OrpaHNYeHne, HanoXeHHbIe rocyaapCTBEHHBIMM UU UHBIMM YNOMHOMOYEHHBIMU OpraHaMu, MoryT
3anpeLlaTb AaHHOMY Aeno3uTapuio COLeNCTBOBaTh (hHAHCMPOBaHMO B bupkesble obnurauyum AmuteHTa.

MpnobpeTatens Bupxesbix 0bnurauuin CaMocToATENBHO OLEHWBAET WM HECET PUCK TOrO, YTO €ro NMYHbIA 3aKOH,
3anpeT UInu MHOE OrpaHUYeHNe, HaNOXeHHbIe roCyAapCTBEHHBIMM UMM MHBIMU YMONHOMOYEHHBIMX OpraHaMu MoryT
3anpellaTb eMy WHBECTMPOBAaTb [EHEXHble CpeacTBa B bupxeBble obnuraum WanW NWYHBIA 3aKOH KPeaWUTHOM
OpraHv3auum, B KOTOPOM Takoe NNLO OTKPbIBAET BAHKOBCKWM CHET MMM NIMYHBIA 3aKOH KPEAWTHOM OpraHmsaumy, no
KOPPECMOHAEHTCKOMY CYETYy KOTOPOW AOMKHbI NMPOUTY BbINNaThl JOXOAO0B MO BupkeBbiM 0Bnurauusam B AEHEXHON
hopme 1 WHble MpuyMTaloWMecs Bnagenbly Takux LeHHbIX Bymar AeHexHble Bbinnathl, MO0 3anpeT unn nHoe
OrpaHnYeHmne, HanoKeHHbIE rocy4apCTBEHHLIMM UK MHBIMU YNOMHOMOYEHHBIMM OpraHamMu, MOryT 3anpeLyatb Takum
KPEAUTHBIM OpraHu3aunsM y4acTBOBaTb B NEPEBOLE CPEACTB, MPEAHA3HAYEHHbIX ANS yKasaHHbIX BbINiat no
BupxesbiM obrnraumsm.

12.4. VHble cBeaeHns, nognexaiine BKIYEHWO B PelleHne 0 BbINycke, a Takke UHbIE CBEAEHNS, PacKpLIBAEMbIE
OMUTEHTOM MO COOCTBEHHOMY YCMOTPEHWIO, NpUBEAEHbI B Mporpamme.
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